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Rivus Pharmaceuticals Expands Leadership Team and Establishes New San Francisco
Bay Area Office Ahead of Phase 2 Read-Out in MASH

— Company appoints David Grainger, Ph.D., Chairman of Development
and Meg Fitzgerald, J.D., Chief Legal Officer —

— Expansion advances clinical development of Rivus’s portfolio of
novel therapies for obesity and its continuum of cardiometabolic diseases —

CHARLOTTESVILLE, Va., and SOUTH SAN FRANCISCO, Calif., April 10, 2025 — Rivus
Pharmaceuticals, Inc., a clinical-stage biopharmaceutical company dedicated to treating
cardiometabolic diseases driven by obesity, today announced the expansion of its leadership
team with the appointments of David Grainger, Ph.D., as Chairman of Development and Meg
Fitzgerald, J.D., as Chief Legal Officer. Additionally, the company is opening a South San
Francisco office where Rivus will continue to expand and scale in California.

“We are thrilled to strengthen our management team with the addition of David, who has
extensive expertise in drug discovery and development, and Meg, who has more than 20 years
of legal experience in the biopharmaceutical industry,” said Jayson Dallas, M.D., Chief
Executive Officer. “Together with our Bay Area team’s move into dedicated office space in the
biotech hub of South San Francisco, we are well positioned to drive forward the clinical
development of our promising pipeline of controlled metabolic accelerators (CMAs) to treat
obesity and obesity-related metabolic disorders.”

The appointments of Dr. Grainger and Ms. Fitzgerald will accelerate Rivus’s growth as it builds
on positive Phase 2a data reinforcing the potential of the new class of medicines the company
has pioneered. Dr. Grainger will oversee the strategy, design and implementation of the clinical
development for Rivus’ pipeline of CMA drug candidates, including the company’s lead
investigational candidate, HU6. Ms. Fitzgerald will provide strategic legal guidance aligned with
the company’s goals and ensure compliance with regulatory bodies, overseeing intellectual
property, and managing legal risks.

“In my 30 plus years in the biopharma industry, | have dedicated my career to advancing
medicines that will bring true innovation to patients,” said Dr. Grainger. “This is exactly why |
have joined Rivus. | strongly believe that CMAs have the unique potential to transform the way
we approach obesity and related cardiometabolic diseases and address widely acknowledged
challenges with current therapeutic options. | have partnered with the Rivus team in an advisory
capacity for several years and look forward to working more closely with them as we approach
the imminent readout of our Phase 2b M-ACCEL study in MASH and advance HUG into the next
pivotal phase of development.”

Dr. Grainger has served as an advisor to Rivus’s Board of Directors since 2019. He is a co-
founder and partner at Medicxi, one of Europe's largest life sciences venture capital groups,
where he served as Chief Scientific Advisor and Venture Advisor and was a director of more
than a dozen biotech companies in the UK and U.S. He previously served as Chief Innovation
Officer at Centessa Pharmaceuticals, where he oversaw research across Centessa’s pipeline of
16 programs ranging from discovery to Phase 3 clinical trials. He has founded more than 30
biotech companies, including Functional Therapeutics, (acquired by Boehringer Ingelheim), XO1



(acquired by Janssen Pharmaceuticals) and the out-sourced drug developers Total Scientific
and RxCelerate. Dr. Grainger started his career as a Principal Investigator in the Department of
Medicine at Cambridge University in the United Kingdom, where he led an internationally
recognized research group and published more than 80 first author papers in leading journals.
Dr. Grainger holds over 150 patents and patent applications and earned an M.A. and Ph.D. in
Natural Sciences from the University of Cambridge.

“Rivus is at a pivotal point in its journey, and | am excited to join the San Francisco-based team
as we continue to expand our local Bay Area footprint,” said Ms. Fitzgerald. “I am energized by
the team’s upcoming milestones on the horizon, including the anticipated Phase 2b M-ACCEL

readout, and look forward to helping drive the continued growth of the company as we work to

fully realize the potential of our transformative pipeline of CMAs."

Prior to joining Rivus, Ms. Fitzgerald was Chief Legal and Compliance Officer at Codexis, Inc.,
Chief Compliance Officer and General Counsel at Allakos, Inc. and held the role of Privacy
Officer and Associate General Counsel at Aimmune Therapeutics, Inc. Previously, she served
as Vice President of Corporate Law at ZS Pharma, Inc., where she played a key role in
negotiations that resulted in the $2.7 billion sale of ZS Pharma to AstraZeneca. Earlier in her
career, Ms. Fitzgerald held increasingly senior leadership roles at Genentech, Inc., ultimately
serving as Associate General Counsel and Director of Transactional Law. She served as an
associate attorney at Pillsbury Winthrop Shaw Pittman and earned a B.A. and an M.A. from
Stanford University and a J.D. from the University of California, Berkeley.

About Controlled Metabolic Accelerators (CMAs)

Rivus is advancing a new class of investigational therapies called Controlled Metabolic
Accelerators (CMAs) that have the potential to improve metabolic health for people with obesity
and associated metabolic diseases. Rivus’ CMAs are oral small molecules in development to
increase resting metabolic rate, which results in increased consumption of energy, primarily
from fat. The loss in fat mass may address multiple cardiometabolic conditions driven by
adiposity. CMAs increase metabolism in a manner that is consistent and imperceptible to the
patient by leveraging the natural metabolic process of mitochondrial uncoupling. In preclinical
studies, mitochondrial uncoupling was shown to account for a significant portion (20% to 50%)
of daily energy expenditure. Caloric-restriction strategies, on the other hand, reduce energy
input and result in loss of muscle mass as well as fat. Initial data in humans has demonstrated
that CMAs provided fat-selective weight loss, improved insulin sensitivity, and significantly
reduced oxidative stress and inflammation.

About HU6

HUBG, a novel, oral, once-daily investigational therapy, is Rivus’ lead CMA. It is a purposely
designed investigational oral small molecule that is intended to be a foundational monotherapy
for cardiac, liver, diabetes and obesity indications. HU6 has been demonstrated to promote
sustained body fat loss by imperceptibly increasing resting metabolism, which results in fat burn,
while preserving muscle mass. The current clinical development of HU6 is focused on metabolic
diseases with the most morbidity and greatest treatment needs: obesity-related heart failure with
preserved ejection fraction (HFpEF) and metabolic dysfunction-associated steatohepatitis
(MASH)/metabolic dysfunction-associated steatotic liver disease (MASLD). To date, more than
400 patients have been treated with HU6 as part of the clinical development program.

Results of a Phase 2 metabolic study in patients with a high body mass index (BMI) and MASLD
showed that once-daily HU6 significantly reduced liver fat content and body weight with no loss
of lean muscle mass and improved key markers of systemic inflammation and metabolism.’
HUG6 was well tolerated in this trial; side effects were mainly mild or moderate in severity.
Results from the Phase 2a HUMAIN study (ClinicalTrials.gov: NCT05284617) of HUG in patients
with obesity-related HFpEF showed the trial met its primary endpoint, demonstrating that



https://clinicaltrials.gov/study/NCT05284617

treatment with HUG resulted in statistically significant weight loss. The rationale for the use of
HUG6 in HFpEF and the design of the HUMAIN trial were published in the European Journal of
Heart Failure in June 2024.2

About Rivus Pharmaceuticals

Rivus Pharmaceuticals, Inc., a leader in mitochondrial biology, is dedicated to improving
metabolic health by advancing a new class of investigational therapies called Controlled
Metabolic Accelerators (CMAs). Rivus’ lead CMA is the investigational small molecule HUG in
clinical development to treat obesity-related heart failure with preserved ejection fraction
(HFpEF), metabolic dysfunction associated steatohepatitis (MASH)/metabolic dysfunction-
associated steatotic liver disease (MASLD) and Type 2 diabetes. In addition to HUG, Rivus is
developing a pipeline of oral small molecule CMAs. For more information, please visit
www.rivuspharma.com.
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